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Agenda

AGovernorf’)s Of fir ce of Busil nes
Development

A Trelynd Bradley, Senior Business Development
Specialist

A U.S. Department of Housing and Urban
Development

A Erich Yost, Senior Management Analyst
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Agenda

A Power of Partnership: Panel with California
Promise Zones

Ashley Wolfe, Program Analyst

Robert Jamieson, Program Analyst

Paul Pulido, Interim Executive Director
Elder Sanabria, LA Promise Zone Manager

Julius Austin, Sacramento PZ Coordinator
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Xio Crespo, San Diego Promise Zone Manager

° CALI NIA “

S




Agenda

ARoundtabI e Panel wli th CA 190~

A Trelynd Bradley, Senior Business Development
Specialist

Erich Yost, Senior Management Analyst
Stacy Cumberbatch 1906200 FUS
Gi | Kel nan, 190200 FUSE San
Clair Whit mer, 190200 FUSE Cit
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Agenda

A Resource Roundtable: Finding Alignment
Shivani Bose-Varela, California Grants Portal
Poonum Patel, Tax Incentives

Robert Meyer, Employment Training Panel

Maria Onorato, International Trade and Foreign Direct
Investment

Do Too To T Ix

Trelynd Bradley, Tax Increment Financing
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Questions / Navigating Event

A Utilize the O&A Box

A Questions will be recorded and answered
periodically privately or following the
event

A Questions recorded and posted

ACan al ways use t he o0 G
opzones.ca.gov or business.ca.gov ° AL - NIA”
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GO-Biz Update and Overview

1. what is GO-Biz?

7. What are Opportunity Zones? What are
Promise Zones? What is the benefit?

3. How does GOBIz support these?
A Local Economic Development Services
A Business Investment Services

4. Looking ahead to 2021
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Governor os Off1l ce
Economic Development (GO -Biz)

GO -Biz Mission
A Point of contact for economic development and job creation efforts
A Offers services to business owners, communities, and site selectors

SB-635 (Hueso) Local Economic Development Services

ATailored consultation, education, and incentive navigation for communities
A Opportunity Zones (OZs), Promise Zones (PZs), Tax Increment Financing Tools (T
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Opportunity Zones and GO -Biz (opzones.ca.gov)

AzenDeskTicket System, direct technical assistance and community outreach
AlInteractive Map Tool, Californi@ppSitesMarketplace




What are Promise Zones?

High poverty communities where the federal government partners with
local leaders to increase economic activity, improve educational
opportunities, leverage private investment, reduce violent crime, enhanc

public health and address other priorities identified by the community.

LA Promise Zone
Sacramento Promise Zone

Four California Promise Zones South Los Angeles Transit Empowerment Zone
(SLATEZ) Promise Zone

San Diego Promise Zone



FIRST ROUND

Los Angeles

Philadelphia

San Antonio

Kentucky Highlands

Choctaw Mation

SECOND ROUND
Camden

Minneapolis

MNorth Hartford

Sacramento

St. Louis

South Carolina Low Country
THIRD ROUND
Atlanta

Los Angeles

San Diego

Mashville

Evansville

Southwest Florida

Roosevelt Roads

Spokane

Turtle Mountain Band

www.hud.gov/promisezones
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Puerto Rico

AN AN OAN
URBAN RURAL TRIBAL

@ First Round 4 Second Round I Third Round

U.5. DEPARTMENT OF HOUSING AMND URBAN DEVELOPMENT
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What are Opportunity Zones?

Economically distressed community where new investments
that certify certain conditions, may be eligible for preferenti

tax treatment. Preferential consideration in federal grants.

Tax deferral
Tax reduction
Tax Exemption

Three tax benefits for capital
gains = 5/7/10 years



Designated Qualified Opportunity Zones

Where are Opportunity
Zones in California?

879 Census Tracts in California
57 out of 58 counties in state

Urban and rural

Strong alignment with
Disadvantaged Communities
identified through
CalEnviroScreen

Range of needs, assets, and
community desires

Overlap with existing place
based economic initiatives




Certified by U.S. Treasury on 4/9/18

B aC kg ro u n d 9 8790pportunity Zone designations in California

Opportunity Zone certifications are valid for 10 years

Federal tax incentive certification managed by the U.S. Departme
Treasury and the Internal Revenue Service with federal agencies




California Opportunity Zones

SOV

E OPPORTUNITY
Z O N ES Home Map Partners Regulations FAQs Search

/A Find an Opportunity Zone

opzones.ca.gov




flntegrated Opportunity Zones Interactive Map Enter Address

igh Speed Rail Stations
Salt Lake
City

High Speed Rail Alignments =

Senate Bill 1 Projects

> California Climate Investment =
Programs

<& Opportunity Zones =

» > New Market Tax Credit

<> California Cities =
Santa

<> Assembly Districts Albuquerque

<> Senate Districts

State Integrated Opportunity Zone Map



State Integrated Opportunity Zone Map

N\



